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��(C) For a loan for which the �rst dis-1

bursement is made on or after July 1, 2008, 2

and before July 1, 2009, 5.44 percent on the 3

unpaid principal balance of the loan. 4

��(D) For a loan for which the �rst dis-5

bursement is made on or after July 1, 2009, 6

and before July 1, 2010, 4.76 percent on the 7

unpaid principal balance of the loan. 8

��(E) For a loan for which the �rst dis-9

bursement is made on or after July 1, 2010, 10

and before July 1, 2011, 4.08 percent on the 11

unpaid principal balance of the loan. 12

��(F) For a loan for which the �rst dis-13

bursement is made on or after July 1, 2011, 14

and before January 1, 2012, 3.40 percent on 15

the unpaid principal balance of the loan.��. 16

(2) S PECIAL ALLOWANCE CROSS REFERENCE .� 17

Section 438(b)(2)(I)(ii)(II) of such Act is amended 18

by striking ��section 427A(l)(1)�� and inserting ��sec-19

tion 427A(l)(1) or (l)(4)��. 20

(b) D IRECT L OAN I NTEREST R ATES .�Section 21

455(b)(7) of the Higher Education Act of 1965 (20 22

U.S.C. 1087e(b)(7)) is amended by adding at the end the 23

following new subparagraph: 24
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